solute, that he has. good nght and-
are free and.clear of. all liens and
ever defend all and singular the Ppre

" to maturity; prautded howevcr, that P
(30) da%; _prior {0 prepayment, and oraw'dcd [urthpr, that in the event’ the deb is paid inv full p
~ at that ifié _ed under the provi National Housmg Act, he will

gdge hag’ Continued’ to be méured ur
to the Secretary of Housing and Urbe

2, 'I’hat, together with, and in
terms. of the note secured hereby, h
is fully paid, the following sums;

{a} An amount sufficient to provide Tor
ment and the note secured hereby are insured, or @2 monthly charge (in'lieu of rmortgage h{qurmc preg:‘ um) l.(‘ lh y are
held by the Secretery of Housingl and Urban Development, as follows:

(I) If and so long as seid note 9f even date and this instrument are insured or - are reinsured undet the provlsionn of the .
National Housing Act; an amount sufficient to sccumulate in the hands of*the holder one (1) month prior to it§ due.
dute the snnus] mortgege Ingurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Utrban Development pursuant to the National Housing Act, as amended, and applicablée _
Regulations thereunder; or . ! S

- (II) If and so long as said note of even date. and this- instrument are held by the Secretary of Housing and Urban'l?e-
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be ini an‘amount equsl to one-
twelfth (1/12) of oae-helf (}4) per centum of the average ou!standmg bnlnnce due on the note computed wlthout tnklnﬁ
into &ccount dellnqueqcles of prepayments; R —
{b) A sum equal to the ground rents, if any, next due, plus the premiums that_will next become due and ?uynble on pollcles
of fire #nd other hazard insurance covering the mortgaged property, plus taxes and assessmenu next dug dn the mortgaged®
property (all s& estimsted by the Mortgagee) ‘less all sums alresdy paid therefor divided by flie number of months to elapse
before one (1) month prior to the dete when such ground rents, premiums, taxes, énd aapessments wilt be¢ome delinquent,
- such sumg to be held by Mortgagee in trust to pny sald ground rents, premiums, texes, nnd speclnl assessments, and

(c) All payments mentloned in the two pfeuedlng subsequons of this paragraph and &1l pnyments to be made under thc note
secured hereby shall be sdded together and (he dggregate arnount thereof shall be paid by the Mo:tgagor each monb\ ine
single payment to be applied by the Morlgngee io the’ (ollowlng items in the ordex set forth: |

m premlum charges under the. dontract of msuunce with the Secretary of Houaing and Uﬂ?an Developmem, or monthly
charge {in lieu of mortgage lnsumnce premiu.m), as the case may be; .

(II) taxes, special assessments, fire and other h.lznrd lnsurence prcmlums,

(IIf) interest on the note secured hereby; and :

(IV) amortization of the principal of said nole

Any deficiency in the emount of pny such agpegale monlhly payment, ahall, unless made goad by lhe Mortgagor pr or to
the due date of the next such payment, cons}ltule an: event-of déefault under this moﬂgage. ‘l‘he Mortgagee may collect a
“late charge’! not to exceed two Y

cover the extra expense i.nvolved

3. I the total of the payments
of payments. actually made by. the Mortgagee for taxes or assessments or 1

such excess shall be-credited by the Mortgagee on subsequent payments to be made by the Mortgago

the monthly payments made by the Mortgagor undet (b) of paragraph 2 preced b

and assessments and insurance premiums, when the same shall

pay to the Mor!gagee,gny amount’ necessary to make up the defx_

taxes, assessments, or insurance pre the Moﬂgagee,
in accordance with the provisxons q ! ss,represented'
thereby, the Mortgagee sha y f the, Mortgagor
all payments made underth i ?
‘to-pay to the Secretary of ousing velopment, and any balance temainmg
under the provisions of (b)), of paragta) h ere shall. bra default under an
_,moxtgage resulting ina pubiic seie of




